a Centro de

Sostenible

ight-Duty Vehicles in Chile
2024-2025 Results

June 2026




Key Highlights

Increase in the fuel economy
of newly sold vehicles
between 2023 and 2025.

National fuel economy
achieved in 2025 under the
Law, exceeding the reference
standard of 18.8 km/lge.

45,

Of importers complied
with their requirement in
2025, the same proportion
as in 2024.

No improvement in the share
of electric vehicle sales
between 2024 and 2025. It

remained at 2.2%.

Increase in the number of
battery electric vehicle
models available on the
market.

A

32,

Decrease in the number of
internal combustion engine
vehicle models available.

Reduction in the average price
of the ten best-selling electric
vehicles between 2023 and
2025.

Reduction in the cost per
kilometre travelled by an
electric vehicle compared
with an internal combustion
engine vehicle.

A

9

Reduction in COfg
emissions from type-
approved vehicles
between 2023 and 2025.
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Decrease in the theoretical
penalty between 2024 and
2025 because of improved
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Executive Summary

The implementation of the light-duty
vehicle standard under the Energy
Efficiency Law began in 2024.

Its objectives include improving energy
efficiency, strengthening energy
security and reducing COgemissions.
In addition, it supports the target
established in the National E-Mobility
Strategy, under which 100% of light-
duty and medium-duty vehicle sales
are expected to be zero-emission by
2035.

Light-Duty Vehicle Corporate Fleet
Fuel Economy Targets Through 2035
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The Law requires vehicle importers to
achieve a minimum corporate fleet
fuel economy across their sales:

18.8 [km/lge] in 2025 and 22.8 [km/lge] in
2027. 1t also provides an incentive for the
sale of plug-in vehicles, whereby their fuel
economy is multiplied by three in compliance
calculations, making it easier to meet the
standard. This Monitoring Report examines
market developments during the second year
of implementation, expanding on the findings
presented in the 2025 First Monitoring
Report.

Average Annual Fuel Economy and COR
of Vehicles Sold
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The vehicles sold have become more
efficient and less polluting, while the range
of vehicles available has become broader
and more affordable.

Over the first two years, average vehicle fuel
economy increased by 8%, from 15.7 to 16.9
[km/lge], while emissions decreased by 3%. As a
result of these improvements, gasoline demand
is estimated to have been reduced by 9.1 million
litres and emissions by 21.4 [ktCO,]. In addition,
the availability of electric vehicles increased by
200%, while the average price of the ten best-
selling models decreased by 26%.

Available Battery Electric Vehicle
Models
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https://drive.google.com/file/d/1xTFPpTNsxS1rMN2oFrZno0sB4wT6cJv4/view?usp=drive_link
https://drive.google.com/file/d/1xTFPpTNsxS1rMN2oFrZno0sB4wT6cJv4/view?usp=drive_link

Executive Summary

The share of plug-in vehicle sales
increased by only 0.6 percentage
points between 2024 and 2025.

The share of battery electric vehicles
remained unchanged at 2.2%, meaning that
the increase was driven exclusively by
plug-in hybrid vehicles.

Annual Share of Plug-in Vehicle Sales
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The average fuel economy of type-
approved plug-in vehicles rose by 17%
between 2023 and 2025.

Since the implementation of the standard,
more efficient battery electric and plug-in
hybrid vehicles have entered the market,
while the fuel economy of internal
combustion engine and conventional hybrid
vehicles has remained largely unchanged.

Trend in the Average Fuel Economy of
Type-Approved Light-Duty Vehicles
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* Based on the BT1 residential electricity tariff and 93-octane petrol. For further details, please refer to the Annexes.

An electric vehicle is 70% cheaper per
kilometre travelled than an internal
combustion engine vehicle.

The cost per kilometre travelled has
been estimated at CLPS29 for
electric vehicles and CLPS96 for
internal combustion engine vehicles.*
This confirms that e-mobility is an
effective policy for enhancing energy
security and supporting
socioeconomic development.

Distance Travelled per CLPS$10,000
Spent on Fuel or Electricity, by
Vehicle Technology

ICE 105

HEV 142

PHEV 323

BEV 348

1 1 1 1
0 100 200 300 400

Distance travelled [km]
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Executive Summary

In 2025, importers reached a
corporate fleet fuel economy of 19.3
[km/lge] through the use of plug-in
vehicle multipliers.

This exceeds the Phase 1 target of 18.8
[km/lge]. However, excluding this incentive,
the actual sales-weighted fleet fuel
economy was 16.9 [km/lge].

Required Fleet Fuel Economy Standard
and Fuel Economy of Light-Duty
Vehicles Sold in Chile
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45% of importers met the required
standard in both 2024 and 2025.

Changes in the market reduced the number
of importers from 29 to 20 in the second year
of implementation, while the compliance rate
remained unchanged. In addition, two of the
sixteen non-compliant importers from 2024
exceeded their required standard in 2025,
fully offsetting their 2024 penalty through
higher sales of plug-in vehicles.

Historical Trend in the Number of
Importers Subject to the Standard
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Fleet's fuel economy continued to
improve in 2025, but at a slower pace.

During the first year, fleet’s fuel economy
increased by 5.1%. In 2025, this growth
slowed to 2.4%. The country continues to
make progress toward its targets, but at a
slower rate than in the first year. This loss of
momentum suggests that importers are
focusing on meeting the required standard
rather than exceeding it, given the lack of
incentives for overcompliance.

Year-over-Year Improvement in Sales-
Weighted Fleet’s Fuel Economy
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Copiapo, the capital of the Atacama Region, is a South American
pioneer with its fully electric bus fleet. We invite you to explore
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Glossary of Terms

BEV: Battery Electric Vehicle.

CO,: Carbon dioxide.

HEV: Hybrid Electric Vehicle.

ICE: Internal Combustion Engine.

LGE: Litres of gasoline equivalent.

MEN: Ministry of Energy of Chile.

MTT: Ministry of Transport and Telecommunications.
NDC: Nationally determined contributions.

NEDC: New European Driving Cycle.

GVW: Gross Vehicle Weight.

PHEV: Plug-in Hybrid Electric Vehicle.

Plug-in Vehicle: A BEV or PHEV vehicle.

WLTP: Worldwide Harmonized Light-duty Test Procedure.
ZEV: Zero Emission Vehicle.

Authors: How to cite this document

Public charging infrastructure is a critical enabler of e-mobility.

Explore our

Contact:

Claudio Mena, Area Lead Centro de Movilidad Sostenible (2026). Second www.cmsostenible.org
Mariano Andrade, Analyst Monitoring Report on the Energy Efficiency Law. contacto@cmsostenible.org



https://datastudio.google.com/u/0/reporting/26f31e22-642a-4a4d-ab46-63c18ef48d2e/page/p_1wm5tfklrd?s=j3ZeSKf_tLE
http://www.cmsostenible.org/
https://cmsostenible.org/wp-content/uploads/2026/03/Observatorio-2026CC.pdf

1. LawNo. 21.305 on
Energy Efficiency

Regulatory Framework and Implementation



Energy Efficiency Law: Regulatory Framework

Law No. 21.305 establishes the national framework for energy efficiency and Within this framework, the Vehicle Regulation (Supreme Decree No. 14)
mandates the adoption of a National Energy Efficiency Plan.

applies this mandate to the transport sector through five objectives:

-y . ¥
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Eo

Improve the energy
efficiency of the SITRIET EREY

transport sector security

Reduce energy Reduce COR

Reduce local
generation costs emissions

pollution

In addition, the regulation:

o _ o _ What is meant by fuel economy?
Requires importers to comply with minimum corporate vehicle fuel

?con?my standards.OI ced o the weishted Cilometros travelled nor litre of It is the number of kilometres a vehicle
mporters are assessed based on the weighted average kilometres travelled per litre o : :

gasoline equivalent across their annual vehicle sales.* o travel per litre of.petrol (or equivalent

unit of energy). The higher the fuel

Encourages the sale of plug-in vehicles (BEVs and PHEVSs). economy, the more energy-efficient and
Importers benefit from a threefold multiplier applied to these vehicles when calculating

less polluting the vehicle is.

corporate fleet fuel economy, making compliance with the standard easier to achieve.

(R
L * Gasoline equivalent is used to standardise different energy sources, such as diesel and electricity.
Density, calorific value and conversion factors were published in Exempt Resolution No. 2.341 de 2024.



https://www.bcn.cl/leychile/navegar?idNorma=1206099
https://www.bcn.cl/leychile/navegar?idNorma=1204714&idVersion=2024-07-05
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Energy Efficiency Law: Implementation

Under the principle of gradual implementation, the standards are applied
according to vehicle weight categories and implementation phases.

Implementation for light-duty vehicles (up to 2,700 kg GVW) began in
2024. Medium-duty vehicles (between 2,700 and 3,860 kg GVW) will

follow in 2028. For heavy-duty vehicles (over 3,860 kg GVW), the
implementation date will be announced by the Ministry of Energy.

Corporate Fleet Fuel Economy Targets
for Light-Duty Vehicles through 2035
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Source: Light-Duty Vehicle Type Approval Database, MTT; and Exempt
Resolution No. 5, BCN.

This Second Monitoring Report focuses on the implementation of
the standard for light-duty vehicles, particularly the second year of
the first phase: 2025. The required standard is 18.8 [km/lge], which
will increase by 21% in the next phase to 22.8 [km/lge].

The Energy Efficiency Law contributes to achieving the target
established in the National E-Mobility Strategy, namely that 100% of
light-duty vehicle sales should be zero-emission by 2035.

Corporate Emissions Targets for
Light-Duty Vehicles through 2035
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* National E-Mobility Strategy target

Source: Light-Duty Vehicle Type Approval Database, MTT; Exempt Resolution No. 5, BCN; and Conversion
Tool, ICCT.
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https://www.subtrans.gob.cl/3cv/homologacion-de-vehiculos-livianos-medianos-y-motocicletas/
https://www.bcn.cl/leychile/navegar?idNorma=1172567&idVersion=2024-02-13
https://theicct.org/pv-fuel-economy/
https://theicct.org/pv-fuel-economy/
https://energia.gob.cl/sites/default/files/estrategia-nacional-electromovilidad_ministerio-de-energia.pdf
https://energia.gob.cl/sites/default/files/estrategia-nacional-electromovilidad_ministerio-de-energia.pdf
https://energia.gob.cl/sites/default/files/estrategia-nacional-electromovilidad_ministerio-de-energia.pdf

Energy Efficiency Law:

Changes between the Second and First Years

Chile has updated its vehicle testing cycle from NEDC to WLTP.

This change took effect on 1st October 2025 and does not affect the
regulation, as it was designed with this transition in mind. Therefore, no
adjustment is made between testing cycles, despite the differencesin
results reported internationally [On The Way to “Real-World” CO2
Values?, ICCT].

What is a testing cycle?

It is a standardised test used to
measure fuel consumption and
emissions in [CE vehicles, as well
as range and energy consumption
in electric vehicles.

Why is it relevant?

In Chile, every vehicle must be
tested before it can be marketed,
allowing consumers and regulators
to compare vehicle’s fuel economy.

Would you like to know more?
Check out our !

2025 is the first year in which the over-compliance incentive can
be used by non-compliant importers.

The Law establishes penalties for importers that fail to meet the
required targets. However, it also includes an incentive for those that
compensate for such non-compliance: if an importer exceeds its target
in the year following a compliance failure, the penalty may be reduced
or waived. As 2025 is the first year in which this mechanism has been
available, this report examines two companies that have made use of it.

Who determines the
penalties?

The Superintendence of
Electricity and Fuels
(SEC).

How are they

calculated?

Using a formula

established by law:

Penalty = [0 to 0.2 UF*] x

10 x Sales x (Required e 1 g EE0 K
Fuel Economy - Achieved | =vimi=—+=____ "= n
Fuel Economy).

* The Unidad de Fomento (UF) is a Chilean inflation-indexed unit of account that is adjusted daily. As of 27th April 2025, its value was CLP$40,080, equivalent to approximately USDS45. 11


https://theicct.org/wp-content/uploads/2024/01/ID-76-%E2%80%93-EU-WLTP_final.pdf
https://theicct.org/wp-content/uploads/2024/01/ID-76-%E2%80%93-EU-WLTP_final.pdf
https://theicct.org/wp-content/uploads/2024/01/ID-76-%E2%80%93-EU-WLTP_final.pdf
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https://theicct.org/wp-content/uploads/2024/01/ID-76-%E2%80%93-EU-WLTP_final.pdf
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https://theicct.org/wp-content/uploads/2024/01/ID-76-%E2%80%93-EU-WLTP_final.pdf
linkedin.com/posts/cmsostenible_nedc-a-wltp-activity-7399492191561236480-lJHy?utm_source=share&utm_medium=member_desktop&rcm=ACoAACFM2m0BSuvhFLYhjYWIU-XgqU0g7ekm8JM

2. The Chilean
Vehicle Market

Market and Fuel Economy in 2025



Light-Duty Vehicle Importers in 2025

BRANDS MARKETED IN 2025

The Chilean market allows a single
importer to market more than one brand,
while the same brand may also be
marketed by more than one importer. In
2025, 20 importers were registered:

; 3 Light-Duty
vehicle brands.
1 41 O Light-duty vehicle
] models.

BEV models.

Importers account for
more than 50% of total
sales.

A
L= g

Source: 2025 Final Compliance Report, MTT.

IMPORTER

BMW, Changan, Dongfeng, Geely, Great Wall, Haval, JAC, Jaguar,

MODELS

SALES

26.92%

Derco Land Rover, Mazda, Mini, Porsche, Renault, Subaru, Suzuki, Volvo 433
Astara A e 6op, KGI, Magerat, Mitsubishi, RAM, Ssangyong 225 9.50%
Gildemeister Baic, Brilliance, Hyundai, JAC, Mahindra, Shineray, SWM 97 10.30%
Stellantis Citroen, DS, LeapMotor, Opel, Peugeot 106 10.17%
Indumotora Dongfeng, Kia, Nammi 60 7.54%
Toyota Lexus, Toyota 49 6.56%
General Motors Chevrolet 31 5.99%
Porsche Audi, Cupra, Seat, Skoda, Volkswagen 108 4.04%
SAIC MG 47 4.04%
K Tres Jetour, Kaiyi, Karry, Mercedes Benz, Maxus, MG, Neta, Smart 87 3.28%
Ford Ford 29 2.93%
Chery Jaecoo, Omoda 19 2.67%
Nissan Nissan 25 2.08%
Geely Geely 13 1.64%
DFMC Dongfeng, Foton 27 1.07%
Honda Honda 17 0.65%
Tesla Tesla 8 0.39%
Tattersall Faw, Jetour, KYC, Livan, Lynk Co, Riddara, Weltmeister, ZX Auto 21 0.26%
BYD BYD 7 0.01%
Ledn Aston Martin 1 0.00%
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https://www.subtrans.gob.cl/wp-content/uploads/2026/03/Informe-de-Cumplimiento-Definitivo-ano-2025-vehiculos-motorizados-livianos.pdf

Fuel Economy of Plug-in Vehicles

The Law encourages the sale of plug-in vehicles, which Trend in the Average Fuel Economy of Type-Approved Light-Duty Vehicles
have shown sustained improvements in efficiency. By

contrast, the efficiency of internal combustion engine
vehicles and conventional hybrids has remained largely
unchanged over the past five years.

59.3 PHEV
Increase in the fuel economy of type- 60 —
0 approved plug-in vehicles between
/O 2023 and 2025. 58.5 BEV
Increase in the efficiency of type- 5
approved ICE and HEV vehicles 20 49 -
% between 2023 and 2025. I=
=,
>
The high efficiency values reported for PHEVs are §
due to the methodology used to measure their fuel S 19.6 HEV
economy. We recommend reviewing the analyses i )
published by ICCT and Transport & Environment. § 20 — /—_—
LL
B —
What is a type-approved vehicle? 14.2 ICE
A type-approved vehicle is one that has been
approved by the Ministry of Transport and 10
Telecommunications for legal sale and operation | | | | |
in Chile. In practice, it represents the vehicle 2021 2022 2023 2024 2025
models that manufacturers and importers can :
offer to consumers. Implementation

Source: Light-Duty Vehicle Type Approval Database, MTT. 1 4



https://theicct.org/wp-content/uploads/2021/06/EU-PHEV_ICCT-Briefing-Paper_280717_vF.pdf
https://www.transportenvironment.org/articles/closing-the-growing-phev-loophole
https://www.transportenvironment.org/articles/closing-the-growing-phev-loophole
https://www.transportenvironment.org/articles/closing-the-growing-phev-loophole
https://www.subtrans.gob.cl/3cv/homologacion-de-vehiculos-livianos-medianos-y-motocicletas/
https://www.subtrans.gob.cl/3cv/homologacion-de-vehiculos-livianos-medianos-y-motocicletas/
https://www.subtrans.gob.cl/3cv/homologacion-de-vehiculos-livianos-medianos-y-motocicletas/
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Plug-in Vehicle Market Share (2025)

The regulation encourages the importation
of more efficient technologies. While plug-
in vehicle sales have increased since 2023,
they still account for only 3.2% of total
sales. Internal combustion engine vehicles
continue to dominate the market by a wide
margin. Most Chilean consumers still
prefer technologies whose fuel economy
has not improved over time.

Source: 2025 Final Compliance Report, MTT.

Market Share
by Vehicle
Technology

INTERNAL COMBUSTION ENGINE SALES: 210,796 (92.6%)

The leading importer is Derco, accounting for 27% of sales. Among the wide
range of brands within this technology, Suzuki (10%), Kia (8%), Hyundai (8%)
and Peugeot (6%) are the market leaders.

CONVENTIONAL HYBRID SALES: 9,761 (4.3%)

Toyota and Gildemeister lead the market, with 60% and 21% market share,
respectively. The Toyota Corolla Cross and Toyota Yaris Cross, together with

the Gildemeister Hyundai Kona, are the best-selling models, accounting for
50% of sales.

BATTERY ELECTRIC VEHICLE SALES: 4,971 (2.2%)

The market expanded from 34 brands in 2024 to 41in 2025. While Derco leads
the segment with 28% of sales, Tesla is the most popular brand, accounting for
18% of registrations.

PLUG-IN HYBRID SALES: 2,199 (1.0%)

This is the least commercialised technology. Derco and Astara account for
58% and 24% of the market, respectively. The best-selling brands are
Changan (24%), BYD (20%) and Volvo (15%).

15


https://www.subtrans.gob.cl/wp-content/uploads/2026/03/Informe-de-Cumplimiento-Definitivo-ano-2025-vehiculos-motorizados-livianos.pdf

3. Compliance with
Vehicle Energy
Efficiency Standards

Initial Results, Importer
Performance and Strategies



The Industry as a Whole Exceeds the 2025 Standard
Through the Use of Plug-in Vehicle Multipliers

The reported fuel economy of 19.3 [km/lge] overstates the
fleet's actual performance.

[km/lge] is the fuel economy achieved
in 2025, exceeding the 18.8 [km/lge]
] required by the regulation.

[km/lge] is the industry's actual fuel
economy, excluding the 3x multiplier —
o applied to PHEVs and BEVs.

[km/

and , MTT.




